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Report of The President 

To the Members of the Salmagundi Club: 

I herewith submit the annual report required by the constitution 
of the Club. Details of the Club’s condition and activities will be given 
in the reports of the various committees. 

When the time comes for this report, my first thought is of 
those fellow members who have responded to the last call. The follow¬ 
ing members have died during the year: 


' Joseph G. Butler, Jr. 

George A. Fleming 
' Benjamin W. Homans 
H. B olton Jones 
William B. King 
Paul H. Loiseaux 
Charles J. Mills 
. Alfred W. Richardson 
► Edward H. Wells 
' Henry Russell Wray 


December 19, 1927 
February 27, 1928 
February 8, 1928 
September 25, 1927 
September 5, 1927 
February 1*1, 1928 
November 10, 1927 
December 25, 1927 
November 17, 1927 
July 29, 1927 
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Only one amendment to the By-Laws was adopted during the 
year. This amended the first paragraph of Section 5 of Article III 
by adding the following: 

Any member of at least fifteen years' standing in either class of Artist 
Membership defined in Section 2 of this Article may become a Life Member 
upon the payment of three hundred dollars, provided his application for life 
membership be approved by the Art Committee and the Committee on Ad¬ 
missions after having been posted for at least thirty days. Life members shall 
be exempt from the payment of dues, but shall remain subject to all rules of 
the Club and to the penalties for violation thereof provided in Sections 5 and 6 
of Article IV and Sections 1 and 3 of Article V of these By-Laws. 

Our exhibitions during the season just closed have shown clearly 
that our painter members take pride in keeping our shows up to a 
high standard of excellence. The Thumbbox Exhibition was a de¬ 
cided success, and the Annual Oil Exhibition was particularly good, 
presenting a most harmonious appearance as well as containing a 
larger number than ever before of especially meritorious works. The 
Salmagundi is still a stepping stone for earnest workers, and while 
our standards are perhaps more exacting as to merit than in years 
gone by, a wider range of expression is shown. There are many 
questions in the theory and practice of painting which would furnish 
interesting material for talks or discussions by our members, thereby 
adding to the interest in the Club. 

A vote of thanks is due to Mr. J. Redding Kelly, Mr. Thomas L. 
Briggs and Mr. Augustin F. Oakes for their efforts and success in 
organizing the subscription to the Members’ Purchase Prize Fund. 

I desire to thank those who are retiring from the several com¬ 
mittees^ as well as those remaining, for their earnest work during the 
year in behalf of the Club. 

In conclusion let me say that I feel that the ideals of the Club 
are being upheld and that the true Salmagundi atmosphere is not 
diminishing. 

Respectfully submitted, 

Franklin DeHaven, 

President . 
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Report of The Art Committee 


The following exhibitions were held in the gallery during the 
year: 

Summer Exhibition, May 7 to October 15, 1927—106 paintings. 
Sales, $850. 1 G 


Blade and White Exhibition , October 28 to November 13 1927_ 

185 pictures. Sales, $667. Awards: Shaw Prize for Etching $100 
John Taylor Arms; Isidor Prize for Drawing, $100, Ernest d! Roth! 


atercolor Exhibition, November 25 to December 16, 1927 _ 140 

pictures. Sales, $975. Awards: Shaw Prize, $100, Oscar F. Schmidt; 
Isidor Prize, $100, William J. Whittemore. 


Auction Exhibition, January 20 to February 2, 1928_180 

w r fi S V. ?, alcs > $ n > 300 * Awards: Salmagundi Prizes, $100 each 
Will F. Foster and Ernest D. Roth. 


pic- 
, to 


Annual Oil Exhibition, February 10 to March 2, 1928_191 

paintings. Awards: Shaw Purchase Prize, $1,000, Warren B Davis* 
Members’ Purchase Prize, $1,000, W. Granville Smith; Isidor Prize! 
$200, Paul B. King. 

Thumbbox Exhibition, March 9 to March 30, 1928—562 pictures. 
Sales, $6,020. Awards: Vezin Purchase Prize, $200, Herbert Meyer- 
Plimpton Prize, $100, John E. Costigan; Porter Prize, $50. Henry 
A. Weston. ’ J 


Small Pictures Exhibition, April 13 to April 27, 1928—128 pic¬ 
tures. Sales, $665. Awards of three Honorable Mentions to"julius 
Delbos, Harry A. Townsend and Arthur W. Woelfle. 

During the year the Art Committee passed upon the works of 33 
prospective members and accepted 15 as Associate Artist Members 
and 12 as Artist Members. Six candidates failed to pass the Committee. 

Guy Wiggins, 

Chairman . 


3 



Report of The Treasurer 

To the Members of the Salmagundi Club: 

Your Treasurer is pleased to report a very satisfactory year in 
the Club’s finances. 


The operating statement shows net receipts of $40,152.17, against 
which are charged expenses and departmental losses of $32,721.79, 
leaving a profit of $7,430.38. 

An additional sum of $4,225 was collected from initiation fees 
and life memberships, which amount has been transferred to the 
Reserve Fund in accordance with our By-Laws. 


This being the tenth annual statement submitted by your Treas¬ 
urer and the ten years thus recorded covering practically the entire 
financial history of the Club since moving into our present home, it 
may be of interest to trace the progress made during this period by 
presenting for comparison several of the more important figures ap¬ 
pearing on the 1918 and 1928 balance sheets as follows: 


Assets 

Cash . 

Reserve Funds 
Trust Funds .. 


1918 1928 

$480.28 $15,08.3.82 

none 8,674.38 

none 16,300.00 


Liabilities 

Building Mortgage . $60,000.00 none 

Accounts Payable . 15,995.40 none 

These items alone represent a gain of over $115,000 in the Club’s 
resources, while the library, works of art, and furniture inventory 
$20,000 in excess of 1918. But the final and most important item of 
increase is to be found in the Club’s Property (real estate) account. 
Our Clubhouse is carried on our statement at $100,786.86, its original 
cost; this figure, however, represents but a fraction of its market value 
today. 

A detailed statement with auditors’ certificate is hereto attached. 


Respectfully submitted, 

R. F. Kilpatrick, 

T rcasurer. 
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GENERAL OPERATING STATEMENT 


For the Year Ended March 31, 1928 
Credits 


Income from Buffet . 

Billiards . 

Rooms . 

Dues. 

Bank Interest. 

Interest on Securities 

Absent Fees. 

Auction Sale . 

Thumbbox Exhibition 


Loss on Cigars . 

Grill . 

Wages . 

Meals . 

Heat and Light. 

Insurance . 

Taxes . 

Telephone . 

Stationery and Printing. 

Postage . 

Repairs and Maintenance. 

Supplies . 

Ashes . 

Collections. 

Cleaning. 

Laundry . 

Water .. 

Papers . 

Summer Exhibition. 

Black and White Exhibition... 

Watercolor Exhibition. 

Small Pictures Exhibition. 

Oil Exhibition . 

Art Committee. 

Entertainment Committee .... 

Auditors . 

Appraisal . 

Holiday Gifts and Decorations 
Miscellaneous . 


Dehits 


Operating Profit for the Period 


$ 68.21 
5,975.94 
7,631.67 
2,924.00 
3,679.24 
030.04 
4,942.75 
500.63 
858.27 
437.26 
1,336.64 
151.42 
300.00 
.22 

120.00 

434.60 

83.90 

123.59 

88.53 

65.84 
318.40 
243.29 
401.65 

30.85 
5S7.06 
220.84 
125.00 
165.25 
276.67 


$ 600.81 
932.73 
5,259.17 
27,628.44 
343.47 
4.25 
60.00 
4,934.97 
338.33 


$40,152.17 


32,721.79 


$7,430,38 
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BALANCE 


Showing Assets, Liabilities and 


Assets 


Real Estate and Building. $100,786.86 

Furniture and Fixtures. 73y234.84 $174,031.70 


Cash in Bank. 15,085.83 

Petty Cash . 10.73 

Dues Receivable . 275.00 

Accounts Receivable . 9,612.14 

Unexpired Insurance . 1,057.65 

Coal. 72.50 

Water . 53.00 26,166.84 


Stock on Hand:—Grill . 522.54 

Cigars . 503.69 

Buffet . 90.90 

Cleaning . 20.00 

Postage . 150.00 

Stationery . 50.00 1,337.13 


Finance Committee Reserve Fund (per Contra). 8,674.38 

Trust Funds (per Contra). 16,300.00 


$226,500.05 


6 


L 


























SHEET 


Surplus Account as op March 31, 1928 

Liabilities 

Accounts Payable. None 

Entrance Fees . $ 875.00 

Members’ Purchase Prize Fund. 1,998.50 

Income, Oppenheimer Fund. 1,073.75 

Christmas Fund .-r-r-* . 430.00 

Taxes . 1,299.75 

Billiard Cue Rent. 58.50 $5,732.50 


Library . 191.30 

Surplus Accounts . 188,171.49 

Profit for Twelve Months. 7,430.38 195,601.87 


Finance Committee Reserve Fund (per Contra). 8,674.38 

Trust Funds 

Salmagundi Artists’ Fund, 414 % Liberty Bonds_ 10,050.00 

Henry S. Oppenheimer Fund, U. S. Steel Corporation 

5% Bonds . 5,000.00 

Library (Clue Book Sale), 4%% Liberty Bonds... 1,150.00 
Donation, 4%% Liberty Bond... 100.00 16,300.00 


$226,500.05 
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DEPARTMENTAL OPE^ 
For the Year Endi* 


Grill Room 

Buffet 

Receipts for Period. 


$38,366.83 


$3,996.51 

AleiiR to Fiiuplovees. 


7 440.00 





35,706.83 



Inventory, April 1, 193T. 

$199.38 


$135.84 


Purchases during Year. 

33,031.70* 


1,864.85 



33,504.0-1 


3,000.69 


Inventory, March 31, 1938. 

533.51 

31,981.50 

90.90 

1,909.79 



13,735.33 


2,OSS.72 

Charges: 





Wages to Employees. 

13,037.75 


1,030.00 


Meals to Employees. 

3,931.00 


366.00 


Expenses: 



99.91 


Gas, Ice, Laundry, Sundries 

3,906.31 




China, Linen, etc. 

833.30 

, 





19,7 01.36 


1,485.91 

Net . 

Loss . 

^ $5,975.94 

Profit .... 

. $G00.S1 


CONDITION OF THE 


Purchase Prize Fund 


Balance, April 1, 1937. 

$1,463.00 

By Members’ Subscriptions. 

1,536.50 


3,998.50 

Payments during Year. 

1 ,000.00 

Balance, March 31, 1928. *. . 

$1,998.50 
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ATING STATEMENT 

, March 31, 1928 


Cigars Billiards Rooms 


$5,180.39 $3,007.77 $8,209.07 


$574.54 

4,255.28 


4,829.82 

503.69 4,326.13 


854.23 


6*50.00 

128.00 


$1,020.00 

366.00 


$1,334.55 

732.00 


144.50 

922.50 

699.04 

2,0S5.04 

S83.35 

2,949.90 

Loss . 

$68.24 

Profit . 

$9S2.73 

Profit .. . 

$5,259.17 


VARIOUS FUNDS 



Christmas Fund 

Oppenheimer Fund Income 


$ 579.50 

$823.75 


3,399.00 

250.00 (interest) 


3,978.50 

1,073.75 


3,548.50 



$ 430.00 

$1,073.75 


9 













































CASH RECEIPTS AND DISBURSEMENTS 


Cash Balance, April 1, 1927.... 
Cash Receipts to March 31, 1928 


$15, (M'S. 11} 
103,138.28 


Cash Disbursements, April 1, 1927, to March 31, 1928 


118,7SG.41 

103,700.59 


Cash Balance, March 31, 1928 


$15,085.82 


SURPLUS ACCOUNT 


Balance, April 1, 1927. $187,177.58 

Credits : 

Old Accounts Received. $80.50 

Charles Vezin Thumbbox Prize Paintings: 2 at $200 

each . 400.00 

Members’ Purchase Prize Painting. 1,000.00 1,480.50 


188,658.08 

Old Accounts Charged Off. 486.59 

188,171.49 

Profit, 1927-1928 . 7,430.38 

Balance, March 31, 1928. $195,601.87 


We hereby certify that we have examined the accounting records of the 
Salmagundi Club for the year ended March 31, 1928, and find the same to be 
in accord with the amounts set forth in the balance sheet, general operating 
statement, statement of cash, and surplus account. 

F. B. Paulsen, 

F. W. Miller, 

Accountants. 

May 1, 1928. 
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lie port of The Finance Committee 

I he following is a report of funds handled by this Committee 
during the year and the condition on May 1, 1928. of the Reserve 
Fund: * * 


Amounts Received 


May 1, 1927, Balance in Bank. $768.47 

July 1, 1927, Interest on Bonds. 80.00 

July 20, 1927, Received from Treasurer. 2,150.00 

January 1, 1928, Interest on Bonds. 80.00 

January 1, 1928, Interest on Title Company Certificates 69.13 

February 16, 1928, Received from Treasurer. 2,075.00 


$5,222.60 

Amounts Invested 

August 17, 1927—New York Title Mortgage Co. 

Certificate, 5%% . $2,500.00 

March 27, 1928— .New York Title & Mortgage Co. 

Certificate, 5% . 2,500.00 5,000.00 


$222.60 


$3,768.33 

5,000.00 

222.60 


$8,990.93 

Gustavus W. Timpson, 

Chairman. 


Balance on Hand, May 1, 1928. 

Condition of the Reserve Fund 

$1,000 par value Chicago, Burlington & Quincy, 
Illinois Division, 4% Bonds due 1949; cost 93% 

and accrued interest, now selling at 97. 

$5,000 par value New York Title & Mortgage Co. 

Certificates, 5%% ........ 

Balance on Hand.... 


Report of The Committee of Curators 

The following additions to the art property of the Club were 
placed by the Committee during the year: the Members’ Purchase 
Prize Painting by W. Granville Smith; the Vezin Thumbbox Prize 
painting by Herbert Meyer; a Watercolor Painting by John Alonzo 
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Williams, the gift to the Club of a number of members; a portrait of 
George Inness, Jr., by Charles C. Curran, the gift of Mrs. Inness. 

The appraised value of the works of art owned by the Club is 
now $59,112. 

Julius Gregory, 

Chairman. 

Report of The Library Committee 

The increase in volumes during the year exclusive of fiction was 
85, of which 43 were added by gift. Many important volumes were 
rebound. 

The library now numbers nearly 6,100 volumes. The appraised 
value of the books at this date is $32,500. 

The receipts and disbursements for the year ended March 31, 
1928, w r ere: 

Receipts 


Balance on Hand, April 1, 1927. $1,183.54- 

Subscription to 1927 Fund. 403.00 

Sale of Books, etc. 243/50 

Interest on Bonds. 49.40 


$1,879.44 

Expenditures 

Books . $554.92 

Magazines . 220.00 

Binding . 187.58 

Expenses, 1927 Dinner. 202.75 

Expenses, 1928 Dinner. 139.55 

Insurance .. • • 120.00 

Appraisal . 00.00 

Services . 123.00 

Miscellaneous . 20.3-1- 1,088.14- 

Balance, March 31, 1928. $191.30 


Sixty members contributed $830 to the 1928 Library Fund. 

Carle Michel Boog, 

Chairman. 
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Report of The Admissions Committee 

During the year ended April 30, 1928, 57 names were posted 
lor membership, b ifty-five names were added to the membership list 
as follows: 

Resident. —i< Artists, 12 Associate Artists, 21 lay, and 2 rein¬ 
statements (1 Associate Artist, 1 lay), a total of 39. 

Non-Resident. —2 Artists, 7 Associate Artists, 7 lay, a total of 16. 

1 liree resident members (2 Artists, 1 lay) were admitted to life 
membership. 

Six candidates for Artists Membership failed to pass the Art 
Committee. 

I wenty-one names still await action by this Committee, of whom 
13 are candidates for Artist and 8 for lay membership. 

Albert P. Lucas, 

Chairman. 

Report of The House Committee 

1 he following renovations, additions, and improvements have 
been made during the year: 

A new roof was put on the building. 

Rooms 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, and 14 were completely reno¬ 
vated and reading lamps and other conveniences added. New box 
springs and hair-lined mattresses were put in rooms 1, 2, 10, and 14. 
Bed linen was also purchased. 

I he lounge room was cleaned, floor done over, and the ceiling and 
walls painted. The chairs were reupholstered. A paper rack was 
made for keeping morning and evening papers in order. 

A new case containing a humidor was purchased for the cigars. 

A complete set of new china and silver service was put in the 
grill room. Cups and saucers for use on ladies’ days were also pur¬ 
chased, eliminating hiring charges. Banquet cloths were added to 
present stock. 

A reading lamp was put in the grill hall. 

A new pool table was installed in the billiard room. 

Leo Mielziner, 

Chairman. 
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Report of The Entertainment Committee 

The Entertainment Committee’s activities for the year began with 
the Get-away Dinner on May 13, 1927, and closed with a dinner to 
Mr. Samuel T. Shaw on April 20, 1928. The complete list of enter¬ 
tainments was as follows: 

1927: 


May 

13. 

Get-away Dinner. 

Oct. 

28. 

Stag, Black and White Exhibition. 

Nov. 

11. 

Get-together Dinner. 

Nov. 

25. 

Stag, Watercolor Exhibition. 

Nov. 

26. 

Reception, Watercolor Exhibition. 

Dec. 

23. 

Christmas Dinner and Tree. 

Dec. 

31. 

New Year’s Eve Costume Dance. 

1928: 



Jan. 

20. 

Stag, Auction Exhibition. 

Jan. 

21. 

Reception, Auction Exhibition. 

Jan. 

29. 

Ladies’ Dinner. 

Feb. 

10. 

Stag, Oil Exhibition. 

Feb. 

11. 

Reception, Oil Exhibition. 

Feb. 

26. 

Ladies’ Dinner and Entertainment. 

March 

9. 

Stag, Thumbbox Exhibition. 

March 

10 . 

Reception, Thumbbox Exhibition. 

April 

11. 

Library Dinner. 

April 

13. 

Stag, Small Pictures Exhibition. 

April 

14. 

Reception, Small Pictures Exhibition. 

April 

20. 

Dinner to Mr. Samuel T. Shaw. 


I take this opportunity to thank all those inside and outside the 
Club who have actively given a helping hand to make this year’s 
entertainments a success. 

Sigurd Skou, 

Chairman. 
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Report of The Recording Secretary 


Condition of the Membership, April 30, 1928 



Artist 

Lay 

| Total 

Resident: 




Total on roll, including active, 




absent, life, and honorary.... 

337 

291 

628 

Less honorary . 

S 

2 

10 

Resident membership, active and 




absent . 

329 

289 

618 

Less absent . 

15 

7 

22 

Active membership . 

314 

282 

596 

Excess of active artists over lay. 


•32 


Non-Resident: 




Total on roll, including active, 




absent, and life. 

247 

87 

334 

Less absent . 

9 

2 

11 

Active membership . 

238 

85 

323 

Excess of active artists over lay. 


153 | 



The total membership of all classes is 962. 

Francis G. Wickware, 

Recording Secretary . 
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Officers and Committees 

1927-1928 


FRANKLIN DEHAVEN .. 
CHAUNCEY F. RYDER... 

SAMUEL T. SHAW. 

R. F. KILPATRICK. 

FRANCIS G. WICKWARE 
H. L. SPARKS. 


. President 

. 1st Vice-President 

. 2nd Vice-President 

. Treasurer 

. . . .Recording Secretary 
C o rrc s pond in y Sec re t a ry 


ADMISSIONS COMMITTEE 

Chairman , Albert P. Lucas Vice-Chairman , John Alonzo \\ illiams 

Louis F. Berneker Thomas I,. Briggs Charles S. Chapman 

Frank Hazell Galen J. Periiett Orlando Holland 
Howard Smith H. L. Sparks ( ex-officio ) 

ART COMMITTEE 

Chairman, Guy Wiggins Vice-Chairman, Abbott Graves 

Herbert Meyer Grant Reynard Andrew 1. Schwartz 
E. K. K. Wetherill Arthur W. Woelfle 

COMMITTEE OF CURATORS 

Chairman, John H. Phillips Vice-Chairman, Ernest D. Roth 

Arthur S. Covey 

ENTERTAINMENT COMMITTEE 

Chairman, George Elmer Browne I ice-Cliairman, \ ictor Julius 

Clarke G. Dailey William Auerbacii-Levy Gordon Grant 
H. L. HILDEBRANDT 

FINANCE COMMITTEE 

Chairman, Gustavus W. Timpson Vice-Chairman, Alfred Lockwood Brown 
James MacGregor Smith Joseph S. Isidor Albert A. Pope 

HOUSE COMMITTEE 

Chairman, Leo Mielziner Vice-Chairman, Frank D. Bates 

Richard M. Kimbel Walter Stone B. P. \ anderiioof 

LIBRARY COMMITTEE 

Chairman, Carle Michel Boog Vice-Chairman, PIarold M. Sichel 

R. F. Bunner Stansbury Hagar T. Victor Hall 

Walter Meyneii Albert H. Sonn 
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